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RESERVE BANK OF INDU 
(Exchange Control Department) 

(CENTRAL OFFICE) 

NOTIFICATION 
Mumbai, the IstMarch, 2003 
. NaFEMA86/2003-RB 

Foreign Exchange Management (IVansfer or Is^ any Foreign Security) (^endment) Regulations, 2003 
G.S.R 629(E),—In exercise of the powers conferred by clause (a) of Sub-section (3) of Section 6 and Sub¬ 
section (2) of Section 47 of the Foreign Exchange Management 1999 (42 of 1999), and in partial modification nf its 

Notification No. FEMA19/RB-2000, dated May 3,2000, the Reserve Bank of India makes the following amends to the 
Foreign Exchange Management (Transfer or Tssue of any Forei^ Security) Regulatitms, 2000, as amended fiom time to 
time namely:— 

Short Title and Commencement 

1. (i) These Regulations may be called the Fordgn Exchange Management 

(Transfer or Issue of any Fordgn Security) (Am«idment) Regulations, 2003. 

(h) They shall come into force from the date of their publication in the 
Official Gazette. 


Amendment of the Regulations 


In the Foreign Exchange Management (Transfer or Issue of any Foreign Security) 
Regulations, 2000, in Regulation 6 - 


a) in sub-regulation (2), 


i) in clause (i), in the second proviso, for the words and figure "US $ 
50 million", the words ai^ figure "US $ 100 million", ^hall be 
substituted; 

ii) for clause (iii), the following clause shall be substituted, nam^: - 

”(iii) The direct investment is made in the overseas JV or WOS 
^gaged in a bonafide business activity;" 
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[^n—^P»g3(i)3 

b) in sub-regulation (3), 

(i) in clause (ii), for the words and figure "not exceeding 50%^* the 
. words and figure "up to 100%;* shall be substituted; 

(ti) the proviso shall be omitted. 
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NOTIFICAnON 
Mumbai, the 8th July, 2003 
NO.FEMA97/2003-RB 

Foreign Exchange Management (Remittance of Assets) (Second Amendment) Regulations, 2003 
GSR 630(E) —In exercise of the powers conferred by Section 47 ofthe Foreign Exchange Managem^t Act, 

1999 ( 42 ofl 999 )aM in partial modification ofNotificatiai No. Fe^l3/20()a«Bdated3idMay,2000aiidN^cation 

No. FEMA62/2002-RB dated 13th May, 2002, IheRfiseiveBank of Indiaiiiakes the foUowmgamendinentsinUieForagn 

Exchange Management (Remittance of Assets) Regulations, 2000, namely :— 

Short title and commencenient :- 

1. (i) These Regulations may be called the “Foreign Exchange Management 
(Remittance of Assets) (Second Amendment) Regulations, 2003". , 





r«.Tn-^3mi ^ — 

(ii) They shall come into force from the date of their publication in the 
Official Gazette. 


Amendment of the Regulations 


2 in the Foreign Exchange Management (Remittance of Assets) 

Regulations, 2000. in Regulation 4. 

(a) (i) in sutKegulation (2). for the words and figures. 

•IISS 1 00 000 (US Dollar One lakh only)' shall te vwth 

tJIL^rds and figures. “US$ 1.000.000 (US Dollar One million only). 

(ii) for clause (a), the following clause shall be substituted, 
namely:- 

■(a) documentary evidence in sup^ of acquisition, inheritance or 
legacy of assets by the remitter and 

. _ K« ei iKetiti ited. 

(b)for sub-regulation (3) the foliowing surxegu.*.uv«. ^ 

namely:- 


on po.«*lioo « »» 0o»™* *>“'«■ " 

regulation (2)(a) and (b); 

cumulatively for a minimum period of 10 years, 

* same authorised dealer. 
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3. In Regulation 6, in sub-regulation (1), for clause (i) the following clause 
shall be substituted, namely: - 

“(i) Remittance exceeding US$ 1,000,000 (US Dollar One million only) per 

calendar year - 

(a) on account of legacy, bequest or inheritance to a citizen of foreign 
state, permanently resident outside India and 

(b) by a Non-Resident Indian (NRI)/Person of Indian Origin (PIO), out of 
the balances held in NRO accounts/sale proceeds of assets/the 
assets in India acquired by way of inheritance/legacy.” • • 


[F.Nb. l/23/Ea2000-M)L-n] 
USHA THORAT, Executive Director 
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